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0DTE Options Trader Settings and Rules
1. We define opening range as the initial 15 minutes of regular trading hours
1. We use the session Volume-Weighted Average Price (VWAP) 
1. We use the 20-bar average volume 
1. We use the 50-bar simple moving average 
1. All indicators are based on the 5 minute chart
Opening Range Definition
1. The Opening Range (OR) is defined as the High and Low of the first three 5-minute bars after the open (9:30 – 9:45 AM ET)
1. The Opening Range is considered “set” at 9:45 AM ET once the three bars complete
1. The Opening Range Size is calculated as: OR High minus OR Low
Bullish Signal (Long / Call)
1. A 5-minute bar must close above the Opening Range High
1. That same bar’s close must be greater than the current session VWAP
1. That same bar’s volume must be greater than 1.25 × the 20-bar average volume
1. That same bar’s close must be greater than the 50-bar simple moving average
1. The signal must fire at or before 10:00 AM ET
1. When all four conditions are met, we buy at the open of the following 5-minute bar

Bearish Signal (Short / Put)
1. A 5-minute bar must close below the Opening Range Low
1. That same bar’s close must be less than the current session VWAP
1. That same bar’s volume must be greater than 1.25× the 20-bar average volume
1. That same bar’s close must be less than the 50-bar simple moving average
1. The signal must fire at or before 10:00 AM ET
1. When all four conditions are met, we sell short at the open of the following 5-minute bar
Position Management
1. Contracts are split 2/3 for the first target and 1/3 as a runner
1. The first target is +50%: at this level we sell 2/3 of the position to recover our risk capital
1. A hard stop-loss of −50% applies to the full position and is in force only before the first target is hit
1. Once the first target (+50%) is hit and the 2/3 is sold, the −50% stop is removed. It does NOT carry over to the runner — we never stop the runner out at −50%
1. The remaining 1/3 (the runner) then works toward the +500% target with no downside stop, managed only by the +500% target and the 3:30 PM ET time stop
1. If the +500% target is not reached, the runner is closed as a time stop at 3:30 PM ET
1. Only one trade per signal type (long or short) per day — no re-entries after the position is closed
1. No new entries are initiated after 10:05 AM ET
Time Stop
1. All open positions are closed no later than 3:30 PM ET at the open of the next bar
1. This ensures no 0DTE options are carried into the closing auction or held to expiration
Option Selection
1. We select 0DTE QQQ options (same-day expiration)
1. We select the option priced most closely to OR + Spot = Strike
Quick Reference
1. Instrument: 0DTE QQQ options
1. Chart timeframe: 5-minute
1. Opening Range: First three 5-minute bars (9:30 – 9:45 AM ET)
1. Entry window: 9:45 AM ET to 10:00 AM ET
1. First target: +50% (close 2/3 of position)
1. Runner target: +500% (remaining 1/3 of position)
1. Stop loss: −50% on the full position, before the first target only (no stop on the runner)
1. Time stop: 3:30 PM ET
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